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TASI Intraday 



Source: Reuters 


| Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % PE (TTM) 

Saudi (TASI) 

6,762 

7.1 

-9.4 

-19.4 

18.8 

Saudi (NOMU) 

5,841 

1.2 

-18.2 

-21.5 

NA 

Energy 

4,723 

9.7 

-5.1 

-13.2 

NA 

Materials 

3,970 

7.3 

-10.6 

-23.2 

32.3 

Capital Goods 

3,638 

6.5 

-12.3 

-16.0 

41.9 

Com. & Prof. Svc 

3,639 

8.0 

-10.8 

-23.7 

14.2 

Transportation 

3,570 

6.8 

-11.9 

-18.8 

17.4 

Cons. Durables & 

Apparel 

3,088 

7.7 

-8.2 

-11.9 

NA 

Consumer Services 

3,346 

6.6 

-11.8 

-15.5 

31.9 

Media 

7,585 

9.9 

-10.1 

-19.3 

29.7 

Retailing 

6,815 

5.8 

-7.9 

-11.5 

28.9 

Food & Staples Retailing 

6,526 

8.1 

-4.5 

-1.4 

NA 

Food & Beverages 

3,896 

9.1 

-7.1 

-10.5 

42.5 

Health Care Equipment 
Pharma, Biotech & Life 
Science 

3,649 

3,124 

8.3 

3.4 

-5.4 

-14.8 

-2.2 

-13.1 

22.1 

NA 

Banks 

6,228 

5.8 

-11.8 

-23.2 

11.3 

Diversified Financials 

2,926 

7.4 

-9.4 

-11.4 

NA 

Insurance 

3,889 

7.1 

-8.5 

-13.8 

NA 

Telecommunication 

5,234 

7.9 

-4.7 

-19.1 

18.7 

Utilities 

3,582 

5.7 

-3.0 

-18.6 

40.1 

REITs 

3,979 

3.5 

-5.6 

-5.2 

19.7 

Real Estate 

2,732 

8.4 

-9.1 

-12.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

j Top 5 Gainers 

Company 



% Change 

Value 

(SAR 






mn) 

Najran Cement Co. 



10.12 

10.0% 

18 

Electrical Industries Co. 



14.96 

10.0% 

4 

Middle East Specialized Cables Co. 


7.92 

10.0% 

6 

Saudi Research and Marketing Group 


62.70 

10.0% 

10 

Anaam International Holding Group Co. 

125.40 

10.0% 

12 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Al Hammadi 10-Mar 

4Q19 

27.6 

56% 

0.23 

NA 

Malath Insurance 10-Mar 

4Q19 

11.1 

169% 

0.22 

NA 

Southern Cement 9-Mar 

4Q19 

162.1 

213% 

1.16 

NA 

Fitness Time 9-Mar 

4Q19 

67.9 

26% 

1.30 

NA 

SWICORP WABEL 

REIT 9 Mar 

4Q19 

10.9 

0% 

0.09 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 11,2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 7.1% higher to 6,762, while NOMU gained 1.2% to 5,841 
on Tuesday. TASI traded value totaled SAR 7.8bn and averaged SAR 
4.2bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 41.5% of the daily traded value. 

• MSCI Emerging Markets closed 1.8% higher on Tuesday, trading at 
P/E (TTM) of 13.5x vs. 18.8x for TASI. 

• Banks and Materials gained 5.8% and 7.3%, respectively. Telecom 
closed 7.9% higher. Media (up 9.9%) was the best performing sector. 
Among stocks, Najran Cement Co. (3002/NAJRAN AB), Electrical 
Industries Co. (1303/EIC AB), and Middle East Specialized Cables Co. 
(2370/MESC AB), led the gainers. 

• Saudi Payments, a fully owned subsidiary of Saudi Arabia Monetary 
Authority (SAMA), appointed High-tech Payment Systems (HPS) to 
provide a unified QR code platform to enable banks, wallet providers 
and fintechs to interact seamlessly within an interoperable platform. 
(Source: Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) will provide its 
customers with 12.3 million barrels per day (mbpd) of crude oil in April, 
an increase of 300,000 barrels per day from the maximum sustained 
capacity of 12 mbpd. (Source: Argaam) 

• Ataa Educational Co. (4292/ATAA AB) stated it bought out Al-Falah 
Co.’s (LLC) Riyadh-based Al-Falah Schools for a total value of SAR 
50mn (USD 13.3mn). The deal, which will be financed via a banking 
facility, came in line with Ataa’s expansionary strategy aimed at 
boosting the return of equity (ROE) for its shareholders. (Source: 
Argaam) 

• Saudi Ceramic Co. (2040/SCERCO AB) will discuss, during the 
extraordinary general assembly on March 31, selling a property in Al 
Khobar to Elkhereiji Real Estate (EREC) for the total value of SAR 
26mn (USD 6.9mn). (Source: Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) signed a long¬ 
term global sponsorship agreement with Formula 1 which will feature 
Aramco corporate track-side branding and grants the oil producer title 
rights to major Formula 1 races in 2020. (Source: Argaam) 


Top 5 Losers 


Company % Change (SAR 

_ Close _mn) 

Alujain corp. 29.30 -2.7% 113 

Jadwa REIT Al Haramain Fund 6.73 -0.3% 22 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

56.70 

8.8% 

1065 

The Saudi Arabian Oil Company 

31.15 

9.9% 

798 

Alinma Bank 

20.72 

10.0% 

686 

National Commercial Bank 

36.00 

2.9% 

413 

Saudi Basic Industries Corp. 

69.50 

8.4% 

286 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,231 

7.3 

-9.3 

-19.3 

8.1 

Abu Dhabi (ADX) 

4,263 

5.5 

-8.2 

-16.0 

12.6 

Kuwait (KSE) 

4,824 

-0.4 

-8.0 

-13.7 

17.1 

Qatar (QE) 

8,433 

3.3 

-9.4 

-19.1 

12.4 

Oman (MSM) 

3,798 

0.7 

-7.5 

-4.6 

7.7 

Bahrain (BSE) 

1,493 

1.5 

-7.7 

-7.3 

10.6 

DJMENA Index 

488 

4.8 

-10.4 

-19.3 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,882 

4.9 

-3.0 

-10.8 

19.0 

US (NASDAQ 100) 

8,344 

5.0 

-2.7 

-7.0 

33.5 

UK (FTSE 100) 

5,960 

-0.1 

-7.8 

-21.0 

17.1 

Germany (DAX) 

10,475 

-1.4 

-9.2 

-20.9 

18.1 

France (CAC 40) 

4,637 

-1.5 

-9.8 

-22.4 

16.9 

Russia (MICEX) 

2,499 

-8.1 

-8.1 

-18.0 

5.2 

Japan (Nikkei) 

19,867 

0.9 

-4.3 

-16.0 

17.6 

Hong Kong (HSI) 

25,393 

1.4 

-2.9 

-9.9 

10.5 

South Korea (KOSPI) 

1,963 

0.4 

-3.8 

-10.7 

17.7 

China (SHCOMP) 

2,997 

1.8 

-1.2 

-1.7 

14.4 

India (NIFTY) 

10,451 

0.0 

-4.9 

-14.1 

NA 

Brazil (IBOV) 

92,214 

7.1 

-5.9 

-20.3 

15.7 

Turkey (BIST 100) 

1,01,063 

-2.4 

-7.8 

-11.7 

7.8 

Egypt (EGX30) 

11,200 

2.0 

-9.3 

-19.8 

9.2 

MSCI Emerging Markets 

965 

1.8 

-4.7 

-13.5 

13.5 

MSCI World 

2,052 

2.8 

-4.5 

-13.0 

18.1 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

37.2 

8.3 

-17.8 

-43.6 

-44.1 

Natural Gas ($/mmbtu) 

1.9 

8.9 

13.3 

-11.6 

-26.8 

Gold ($/oz) 

1,649 

-1.8 

-1.5 

8.7 

27.5 

Silver ($/oz) 

16.9 

-0.7 

-2.6 

-5.4 

10.4 

Platinum ($/oz) 

874 

1.0 

-3.5 

-9.6 

6.8 

Copper ($/t) 

5,556 

0.6 

-0.6 

-9.6 

-13.7 

Zinc ($/t) 

1,962 

0.0 

-0.2 

-13.9 

-29.4 

Lead ($/mt) 

1,860 

0.5 

-1.1 

-3.3 

-10.6 

Wheat ($/bu) 

522 

0.7 

1.3 

-6.5 

8.5 

Corn ($/bu) 

378 

1.3 

0.4 

-2.6 

-6.7 

Sugar ($/lb) 

12.6 

-0.2 

-3.3 

-6.2 

-9.0 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.77 

0.00 


-1.14 

0.00 

Saudi Arabia 

1.37 

-0.05 


-0.86 

0.60 

UAE 

1.40 

-0.02 


-0.81 

0.63 

Kuwait 

2.50 

0.00 


-0.25 

1.73 

Qatar 

1.78 

-0.08 


-0.47 

1.02 

Bahrain 

2.20 

-0.08 


-0.47 

1.43 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 11,2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Tuesday. S&P 500 and NASDAQ 
gained 4.9% and 5.0%, respectively. Dow Jones Industrial closed 4.9% 
higher. In Europe, UK ended 0.1% lower. Germany and France closed 
1.4% and 1.5% lower, respectively. 

• Asian markets are trading in the red on Wednesday. China is down 
0.1%. Japan is trading 1.3% lower, while South Korea is down 2.0%. 
Hong Kong and India are trading 0.6% lower, in the morning session. 

• GCC markets ended mostly higher on Tuesday. Dubai and Abu Dhabi 
increased 7.3% and 5.5%, respectively. While, Kuwait declined 0.4%. 
Qatar, Oman and Bahrain gained 3.3%, 0.7% and 1.5%, respectively. 

• According to reports, Oman plans to raise more than USD 1 .Obn (SAR 
3.75bn) in loans in the first half to bridge its budget deficit. If oil prices 
remain low the government could focus on asset sales and reserves to 
fill a widening gap. (Source: Arabian Business) 

• Bahrain has announced plans to build a total of 1,705 residential units, 
including 1,402 flats, within the Salman City social housing project. This 
comes as part of the Ministry of Housing’s plans to construct 40,000 
housing units in the country under the Government Action Plan. 
(Source: Trade Arabia) 

• The Abu Dhabi National Oil Company (Adnoc) has lowered the price of 
its Murban crude by USD 11.70 per barrel to USD 56. The move follows 
a similar decision in nearby KSA to offer discounts to buyers in the 
wake of the collapse of the Opec+ pact. (Source: Arabian Business) 

• Dubai’s DP World announced across-the-board reductions in licence 
registration and administration costs for companies operating in its 
flagship Jebel Ali Free Zone (Jafza) as well as for new investors. 
(Source: Trade Arabia) 

• Dubai Aerospace Enterprise (DAE) announced that its board of 
directors and shareholders had authorised an additional USD 300mn 
(SAR 1.1 bn) for bond repurchases to be conducted through open 
market transactions. (Source: Trade Arabia) 

• Abu Dhabi General Services Company (Musanada) has announced 
that it has completed the work on the debut ladies beach project located 
at Al Sila city in the Al Dhafra region, in collaboration with the Al Dhafra 
Municipality. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 6 (prior: +0.8mn barrels) will be 
announced today. (Source: Trading Economics) 

• UK’s Industrial Production for January 2020 (prior: 0.1% M/M, -1.8% 
Y/Y) will be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended March 7 (prior: 216K) will be 
announced tomorrow. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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